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THIS WEEK IN THE MARKETS... 


@® London lead and zine prices fall on expectation U.S. stockpiling might en 
®@ ODM considers copper barter. Long term mineral program due in 2 or 3 weeks 


@ Barter suspended until Agriculture Department surplus problems worked out 


COPPER—domestic average 31.510 f.o.b. refs) 


IS'» East St. Louis 


KAMI AVERAGE PRICES—APRIL 1957 


ALU MINUM-—primary pig 
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LEAD—I6c¢ New York 








conception of the launching of the missile, tts puided flight, tts track on a radarscope in tts final sta; 


Guiding a missile? Or a business ? 


For either one, you need COPPER! 


You see a good many pictures these days of guided Copper’s highly efficient electrical conductivity 
mussil New fypes ol mi ile are appearing oa copper’ resistance to corrosion coppe r’s 
integrity are some of the characteristics that 
make copper indispensable in guided missiles, and 
Phe scientists who design these delicate, elee- — jpngluahle in YOUR product! 
tronic, lethal weapons ...the plants that assemble 
them the technicians who launch them 
these may perhaps make no mention of the copper 
in them. But every time you see a guided missile 
on ‘TV, in a newsreel, in magazine and news 
paper article you can say to yourself 


Not one is launched without COPPER! 


You can trust copper even when it’s out of your 
ight. Working away, deep in some complicated 
automatic mechanism or in the simple thermostat 
on the wall of your home, copper performs with 
out fail. And in your business, too, copper never 
. . fails to safeguard product-quality 
Copper helped make this possible! Make it your business to use copper in your 

For copper is essential to electronics and to the — business. Remember, the Copper Industry has 
progress that is being made by electronics in our plans to make sure you get enough copper for 
nation’s defense, including guided missiles. your needs year after year after year! 


COPPER & BRASS 


RESEARCH ASSOCIATION 
420 Lexington Avenue, New York 17 


’ 
COPPER OR ITS ALLOYS PROVIDE THESE ADVANTAGES. Best conductor 


heat tra ter agent of a commercal metals e Easy to mact e tor 
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Primary Refined Lead Data Reynolds Official Discusses 
Current Aluminum Market 


February U. S. Copper 
Imports Were 42,538 Tons 


ands of short 
in Bureau of 
refer to the total 
reel eal Treo ! 
reported by 
"I ° d under the Defense Prod 
| S. Some 


It i a 


refers to lead 


the in y expanded = cay 
613.000 mn Alcoa -205 000 


P2R UND tf noid OOOO 
Csovernment Ship 


lusts include export 


uugh Marcil 


N. Y. AIME to Meet May 9 


The Ne fork section of the Ameri 
ng and Metall 


Thur 


? . 
} Broadwa 


he meeting at 


irtner in Harmon 
addre 
group 
Future 
All the ! J in mining and 
meta al Vi attend. Reserva- 
tions for « may | made by calling 
Mi Janet ‘al v at Murray Hill 
8-822 
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Rhodesian 
48% <r2Os3, 3 to 1 ratio $55 @$58 50 


48% Cr2Os3, 2.8 to 1 ratio $52 @$56.00 

a CHROME ORES 
South African (Transvaal) 

48% CreOs3, no ratio.. .+++++- §40@@41 


44% Crz,Os3, no ratio . $30 @$30.50 


Turkish (basis 48% 3 to 1) SPOT DELIVERY 


45 Cr2,O3, 3 to 1 ratio, lump and 


concentrates $59@%61 IN CARLOAD LOTS 


46% CryOz3, 3 to 1 ratio, lump 


and concentrates see sss FROM OUR BALTIMORE STOCKPILE 


Pakistan (Baluchistan 
18% CreOs, 3 to 1 ratio (a) $52@$53 


a) Nominal b) Long term contracts 
COBALT ORE Per |b of cobalt con- E. A. GODOY & Co., INC. 
tained, f.o.b Cobalt, Ont. Canadian 
Government | uying prices, 9% grade, CUNARD BUILDING, 25 BROADWAY 
$1.30; 10 $1.40; 11%, $1.50; 12%, $1.60 
Free market 10 ore 60c, ll 70c, NEW YORK 4, N.Y. 


12 BOK 


COLUMBITE Per lb of pentoxide, 


basis 65 Ch.O ind Ta»O-.. Columbi arrival, cif. U.S. port duty extra Rolled Metals, Etc. 
um-tantalum ratio 10 to 1, $1.35@$1.40 Wolfram $19.25@$19.75, scheelite $19.25 
Ratio 8's to 1 $1 1@$1.20 0$19.75, depending on grade BRAS: en " ih ise prices 











IRON ORI Per long ton, Lower Lake U » mined tungsten concentrate 
port Lake uperior ore 1957 GSA, $55 per tu, f.o.b. milling point, 
Mesabi non-bessemer, 51% iron. ubject to penalties. Suspended 
$11.45, corrected. Old Range, non-bes London, per Itu of WOs, buying prices 
emer, $11.70 yood ore: Wolfram 155s bid 160s asked 
Mesabi, bessemer, 514%% iron, $11.60 
corrected. Old Range, bessemer, $11.85 VANADIUM ORE ~ Per |b VoOs con 
Eastern ores, cents per Itu, delivered tained, domestic, 3lc, f.o.b. mine ' nee 
furnace Foundry and basic, 56 to wide , " 
62%, 17@18 ZIRCON ORE (sand) Per long ton arg “a van . 
Swedish, 60@68% (contracts), per cif. Atlantic eaboard, minimum 65 , Po 
unit, 25c plus, depending on grade, c.if ZrOs, $6440$68. Dom., 66 ZrO», st, f.o.b LEAD 
Atlant ports Jacksonville, Fla. $50. Starke, Fla., $55 


Brazilian, per gross ton, 685 iron, e 
f.o.b. port of shipment: $14.60; premium 
for low pi phorou Eft. with contracts Union Carbide to Build 
Jan. 1 & Apr. 1, 1957 
MANGANESE ORI 
Indian ore, per Itu of Mn, basis 46% to 
if. U.S. ports, import duty 


ity included, $1.534$1.57 
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as continuity with our 
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10.000) 


’ 


Alcoa Film Available 


M ORE Per 
TiO f« 
6 250$30.00 


S180 per 
f 


Or more 


NGSTEN ORI Per stu of WO 


icentrate of known good analy 


tu of WO nearby yn and productior Pl iN M OXIDI Per 


LAM Metal & Mineral Markets «© May 2, 








Zinc 
Lead 
Iron 
— SUBSIDIARIES AND AFFILIATES IN 
Nickel Amsterdam London 
Cobalt 
Rutile 


Zircon 
Kyanite Buenos Aires Lima Salisbury 





Adelaide Johannesburg Paris 


Bombay La Paz Rio de Janeiro 


Arsenic Calcutta Lisbon Sao Paulo 
Cadmium Callao Madrid Sydney 
Bismuth Casablanca Mexico Tokyo 
Mercury 
Tungsten 
Aluminum 
Antimony 
Titanium 


— PHILIPP BROTHERS, INC. 


Columbium 


Cologne Milan Vienna 
Havana Montevideo Wellington 
Istanbul Montreal Zurich 


Molybdenum 


Ferro Alloys | 70 PINE STREET, NEW YORK 





Scrap 
Residues 


CABLES - PHIBRO NEWYORK 
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Record Zin Output In 


1957 Seen by Mote 


Peirce Calls for Enlightened 


Research Program for Zinc 
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Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers o yf 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («**) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 





selling 


Cc Oo - P E R Silver - Bismuth - Cadmium 
Z ' N Cc OFHC" Copper 


OFHC Copper Anodes 
Solder - Metal Powders 


L E A D Zinc-Base Alloys 


Selenium - Tellurium 


= H N Germanium 





THE buying Gold, Silver, Copper 
Zinc and Lead Ores, Sweeps, 
AMERICAN oO R a Ss Mattes and Bullion 
Copper ond Brass Scrap 


METAL Ss Cc R A P Copper-Bearing Material 


Zinc Drosses and Skimmings 
COMPANY, LTD. 


Lead Scrap and Residues 


R E Ss l D U E Ss Lead-Covered Cable 


61 Broadway, New York 6, N. ¥. Tin-Bearing Material 


custom smelting and refining automobile Radiators 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


ELECTROLYTIC COPPER LEAD ZINC (b) ALUMINUM 
Domesti Export I w York St. Loui Delivered East 





Primary Pig 
Refinery a St. Lou: Ls) 
16.000 15.800 14.000 13.500 25 000 
16.000 15.800 14.000 13.500 25.000 
16.000 15.800 14.000 13.500 20.000 
16.000 15.800 14.000 13.500 » OOO 
16.000 15.800 14.000 l 
l 


16.04 15.800 14.000 


L500 25.000 
>) eo OOO 


16.000 15.800 14.000 13.500 25 000 


16 inn 


COPPER 


COPPER ALUMINUM 
the f uv ‘ 
a ; . 
Zinc premiums 
hast 
ee 
Selected 0.10c; Brass Special 0.25« 
intermediate O.5¢c. High Grade ! 
COPPER ‘ - 
f 1.3% 
Special High 





Silver, Gold, and Sterling Exchange 


London Metal Exchange 


Bee — ZINC— 


oe pounds ste 


THIS WEEK’S BUSINESS INDICATORS 


100 
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"ee. FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 


making high grade products 


| PIIELPS DODGE CORPORATION [itseanemiieg 





300 PARK AVENUE * NEW YORK 22, N.Y 


“ 


in Copper 





{ SSOCLATED METTLS 4 MINERALS CORP 


75 WEST ST. © NEW YORK 6,N. Y. © WHITEHALL 3-5040 


IRON ORE 


CHROME ORE 
MANGANESE ORE 


CABLE: “ZINCUM” 
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U. S. Cobalt Consumption 
Declined to 4,781 Tons 


World production of cobalt increased 
for the 7th successive year to establish 
a new high of about 16,000 short tons in 
1956, despite smaller demand by the 
United States, the largest market for 











cobalt, according to the gSureau of 
Mines. World production was 14,600 tons 
i 1955 

Consumption of cobalt in the U 

ined to 4,781 tons in 1956. It 


1955 and also 2 


con 
declined 
| ince 1950 
ilt metal in the U.S 
record in 1956 and 
in 1955. Produc 
hydrate Wi also 
ut 
ind driers wi naller by 
| re pectivel 
Reflecting the smaller demand in the 
U.S. in 1956, imports of cobalt declined 
to 7,439 ton (cobalt content) a lj 
decrease from 1955, the record year. Im 
port in 1956 compri ed 6,487 ton of 
metal 414 tons of oxide containing 298 
tons of cobalt; 2,353 tons of white alloy 
(crude) containing 1,006 tons of cobalt; 
38 tons of ore gontaining 2.9 ton of 
cobalt; and 199 vor ol alt and com- 
pounds contain 12 tons of cobalt 
e 
Vanadium Consumption Data 


Vanadium consumed in the United 
State in 1956, by months, in po inds of 
inadium according © Bureau of 


Mine 


Vanadium consum 
State in 1956, by 
vanadium 


41.466 
132,065 171s 
84.569 M . 10.67 6.200 


2,901,578 372,046 355,872 347,188 
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* FIRE RETORT 


tiah Grode 


Brass Special 
Select 


Prime Western 
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inc sales company 


NODULIZED MANGANESE ORE 
FERROMANGANESE sranvaro crave 
CADMIUM « SILVER + BISMUTH « INDIUM 


Arsenic «+ Palladium « Platinum « Selenium « Telluriun 


Anaconda Sales Company 
25 Broadway, New York 4, New York 


yul diary of The Ana nd t 
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Manganese ores 


Phe Indian State Trading Corp 


ten ore 


iltural product 


Smelters’ Aluminum Alloys Dealers’ Scrap Prices 


1 price of meiters alu! 


id, in lots of 10.000 


Il tintim pri 


centrates 


Refractories 


VE BRICK Per 


Smelters’ Copper Scrap Prices 


Cc t me r ‘ ! 
. I 


Brass and Bronze Ingot 


ar 
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